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Consolidated Envirowaste Industries Inc. erVirowaste
27715 HUNTINGDON ROAD, ABEOTSFORD, BC V4X 1B6

TELEPHONE: 604-856£836 FACSIMILE: 604-856-5644

NEWS RELEASE

Conxojidated Envirowaste Reports 32% Third Quarter Earniogs Increase
Abbotsford, Britisb Columbijy — August 19, 2002

Cunsolidated Envirowuste Industrics Inc. (TSX Venture Exchange~-CWD-Y) announced 1oday its rasults for the
nins months ended June 30, 2002, A complste copy of the Company’s third quarter report 15 available on the

World Wide Wcb at www.scdar com.  Excerpts from the quanterly unaudited financial natements are as follows:

Quarter Ended | Quarter Ended | Nine Months Ended | Nina Moaths Ended
June 30, 20102 June 30, 2001 June 30, 2002 June 30, 2001

Salex 38,966 947 39,202 636 521236 418 $19,823,063

Coxst ol Sules 5.059.183 5227290 12,436,774 12,138,345

Operoting Expenscs 2,808,133 2,509,924 7,610,260 6,784,442

Net Eantings (Loss) 1,099,634 1,465,422 1,189,384 900,276

Blasic samings per carunan

share on .13 0.12 0,00

Fully diluiex] eamings per ‘

cosunon share 0.10 014 0.11 0.09

Weightled average coimnon

shares vutsanding-basic 9.976,299 v,913,79% 9.940.127 9,913,799

Woeighted average conunon

shares outstanding-fully dilwted 10,888,199 10367,199 10,852,027 10,367,159

The Company has repented third quanter net sarnings for the nine months ended June 30, 2002 of $1,189,384 or
$0.32 per share (V.11 fully diduted) compared (o nel camings of $900,276 or $0.05 per share (a 32% increase) for
the nine months ended Junc 30, 200§, Third quarier revelnies declined a modsst 2_5% due to a number of facwors,
howevar, revenues far ihe nine montlis coded June 30, 2002 of $21,236,418 were 7% higher than the comparable
peried far 2001, Cash flow from operations aler changes in hon-cash working capilal ilems improved by
approximately $161.000 (1074) from the sune nine—wonth period in 2001,

Consolidated Envirswanure Industries Inc. is o leading processor of wood and sther organic wastes in Western
Canada, Florida and Georgin. The Company warkels and supplhs biomass boiler fuel for electric generation
facilities, charcoal mannlaciurers and pulp nnd paper iills in the U.S. as well as bulk landscapmg products in each
af these regious, and packaged soil producis 1o major Weslemn Canadian remilers.

Cunsulidated Eavirnwuste ladustrfer Inc,
Jnmes E. Darby

Chairman and Chief Executive Officer

The TSN Venture Exchonga has nut revicead and doess s actepl respusssibility
for the adsyuacy vr avairsy of hig ralense,




